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5mt. S.l,Patel lpcowala College ol Comherce pelad.
lnternal Examinauon Feb.2019

subie.t : Business Taxation 2(Enstish Me.tum,)
Dale:20 /2/2019 Time:3to 9 30 marks

Q 1,Fo iowng isthe Profit and Lors account oJ MiRtuAN forlheyear ended 31st March,2OI3.
Proftt and LossAccount

" ncomeTax

"0eprecialionon Computer

Additional lnfornation :
1. 30%ofthe Bad debt recovered

12,70,000 Bycross Prolit 35,1o,ooo
12,500 " 8ad Debt recovered 75,OOO
7,500 " House Rent 25,OOO
10,000 " lnterestand Dtvtdend 65,000
12,500 " Commission (earned for
15,000 workiisas,rbitrator) 1450Q

25,0C0

22.50.000

relares lo the bad debt not alowed as busines expeise in

2. lnierest o.loan h oursbnding Rs.24iooo which k not recorded in prolt and Los Accounr:
l-rnre-o'oeo bu..ne-r in-onp I {s. z 3O OOO

3, Wrltt€n down lalue olMotorcar on 1-4-2017 was Rs.2,OO,OOO which was so d.n
15-1-2014 io r Rs. 2,00,000 and new m.tor car was purchased on 1-1- 2O1Bfor. Rs.
7.50.000. Admiible oep.e.iarion on aolor.ar r. tg o

4. Sala.y iicludes Rs.50,000 paid to wtfe ofMi.RNAN. She does nor render anvseryice ro

calcuiaie taxable income from business and profe*ion for A. y.20tRrq
Or

Q-l,statethe GtoiAdmksibleExpenditures andrnadmsstbteExpeidituresundertheheadof
lncohe from Bus ness and profe$ion.


